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DEED OF TRUST Loan No.: 414943508

THIS DEED OF TRUST ("Security Instrument”) {s made on April 23 .19 98
The grantor Is UERRY W. LEE AND WIFE, LEILANT J. LEE

{"Bortower").

This trustes is RCBERT FRAPPIER : , whose address is
£750 HILICREST PLAZA DRIVE BTE. 313, Dallas, TK 75230 —

|
The beneficiary is Equitable Mortgage Covp. .of Oolurbia

} ,whichis organized and existing

under the lawsof The State of South Carclina: ,and whose address is
3239 Sumeet Blvd., West Columbia, 8C 29169

i
Borrower owes Lender the princlpal sum of  sixty two thousand fouwr hadrec and NO/100ths

{"Lender™).

Dellars (U.S. & €2,400.00 4 This debt is evidenced by Borrower's note dated the seme datc as
this Security Insirument (“Note*), which provides for monthdy payments, with the folt debt, if not paid earlier, dus and payable on

hpril 28, 2028 . This Securiry Ip t securss to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and 'modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paregraph 7 to protect the security of tals Secority Inscrument; and (¢) the performance of Borrower's
covenants and agreements under thls Security Instrument: and the Note, For this purpose, Borrower irrevocebly grants and
conveys 1o Trustee, L trust, with power of sale, the following described property locaed in - De Soto
County, Mississippi: |

SEE ATTACHED EXHTBIT "A" |

1
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VLE. DAYLS CH.CLK

LIS

STATE #S.-DT 3070 €O,

whioh has the address of 1€41 MANCHESTER COVE, Southaven
Isreed (Cin)
Mlsslssippi 38671 ("Property Address”);
5ty Cude] . :

TOGETHER WTTH all the improvements now or héreafier erected on the property, snd all éasements, appunenances, and
fixtures now or hersafter a pert of the property. All teplagements and addirlons shell aiso be covered by this Security [nstrument.
All of the foregolng is referred to In this Security Instrument s the *Property.”

BORROWER COVENANTS (hat Borrower is lawf}:llynlwd of the estate hereby conveyed and has the right to grant and
copvey the Property and that the Property is uoencumbered, except for encumbrancss of record. Borrower warrants and will
defend generally the title to the Proparty against all tlaime and demands, subject to aoy epcumbrances of record.

THIS SECURITY INSTRUMENT combines uaifobm covenants for aatiopal uie and pon-uniform covenants with limited
varistions by Jurisdiction tq constitute & uniform security Instrement oovering real property. .

. |
MISSISSIPPI~Single Fumily— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3025 9/90
! Puge 1 0f4 AMENDED 3594 - SiSCH 1L
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Lot 3049, Section O, Southaven West Subdivision, in Section 23 and 26,
Township 1 South, Range 8 West, Desoto County, MS, as per Plat thereof

recorded in Plat Book 5, pages 12-13, in the Office of the Chancery Clerk of
Descto County, MS.

This being the same property as conveyed by Carl B. Johnson, Jr. and wife,
Betty F. Jacobson to Jerry W. Lee and wife, Leilani J. Lee, in the Assumption
Warranty Deed Book 265, page 445, dated 12/17/93, and recorded 12/23/93 in the
Chancery Clerk’s Office of Desoto County, MS.

Parcel ID Number: 1087-2601.0-03049.00
Property Address: 1641 Manchester Cove, Southaven, MS 38671
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TFO COVENANTS. Borrower and Lender covenant gnd agres as al
l11.1\‘!%4:grmReMnt of Principal and Interest; Prepayment and Late Chn:g?imlioaomssgslg %r:dn:?ﬂ epﬁo?el?m due the princip
of and i%%odns t}':r gl'egie:ﬂ ‘:in ﬁurmcby th: Sonl% zdtgn{ %{f&%ﬁ?ﬁ; of 10 s writtgn waives by I(Andﬂf 5‘%“0“"") Shaul pay 10
' . it paid i full, a sumn ("Funds®) for: (a) yearly tAxes
: on the day monthly payments are due undér the ote, until the Note is paid in full, .
e M SRR Bl M M S e
if any; (8) yearly tOFLBARe, insuraoge premuime, if any; 44 (lmau?y Pl b Frese ftems are called *Escrow Items." Lender
provisions of paragraph 5, in leu of the payroent of mott%asc mﬂ-ﬂ%: pre h“fgﬁx a8 Jender for a fedgraily related mortgage
D et any fim, collect and bold Funds In &n amount not to exoeed the maximym w200 8 WRgsr V0o T e eonded From
Joan may fequire for BOrTower's 8Crow aocoumt under the f eral Re Tate L B 5ot & lesser amount. If 50
time 1o tire, 12 U.5.C. Section 260} ct se%. (“RESPA"), unless another law that appliss to the ﬂm s ey
time, collect and hold Funds in an amount not 10 excoed the lesser amount. er estinte
E{e%arrm?m ﬁe“o?{hﬁasis lllx?cumnt datn and reasonable estimates of expenditures of futore Escrow Jeems of otherwise in
eccordance with applicaple law. . . ali tity (in¢luding

The Fung shall be held it an insirufion whose deposits are insured bya federal agenty, insrumentality, or enhty g
Lsader, if Lender is such ax institution) or in any Federsl Home Losn Buk  Lender thall apply the Funds 1 Py e e
Bems, Lendsr may nat charge Borrower for holding and ap&lyln the Funds, ennuaily snalyziog &ncjcrow m‘m Tl e!
the Escrow Items, unless Lender pays Borrower intcrest on the unds aad applicable law permits er to make suc-i 1fsed .
However, Lender may require Borrower 10 pay a one-time ch%e for an Independent real estate tax ;ep%:ﬂung SETY, feam 1a$
Lender in copnection wf&n this loan, unless applicable iaw provides othetwise. “Unless an sgreement is mFuedor ?é,-" lcw‘t lew
requires interest 1o be pald, Lendar shall not be required to E’aa’ Borrower any interest or sarnings on the Fun si'th rrc;m I
Lender may agree in writing, however, thet interest shall be paid on the Funds, Lender shall glveto Borrower, w T?lul g\m rge, an
annusl pceounting of the Funds, showing credits and Jdebits to the Funds and the gurpoye for which each debli to the 5 was
made. The Funrﬁz are pledged as uddiﬁgml security for all sums secured by this Secunty Instrument. 0B

I the Funds he’ljd by Lender exceed the amounts permitted 10 be held E’enpplmab o lew, Leader shall account to Bomrower
for the excess Funds in accordance with the requirements of gpplicable law. [f the amount of the Funds held by Lender at any tﬁej
{s not sufficient to pay the Escrow Items when due, Lender may so nodfy Borrower in writing, m%i In such case Borrower s
pay {gl Lender the amriL‘emt dgfmssz%nrdtisou o e up (e dsficiency. Borrower shall make up the defisiency in 00 more than twelve

yments, at Lepder's sole 00. . . .
vy D P o g et by i ety I e PO S B o
. un f A B or 8¢ ’ " A A
%?L‘}:?Ky“&ﬂ aplgiy au;r mld by Lender at thecquma of acquisitlon or sale as a credit against the sums secured by this
trumsnt. .
Security }?SA plication of Payments. Unless applicable law providea otherwise, all payments received by Lender under paragraphs
1aod 2 shallpbe plied: first, to any pregaymem charges due unds: the Note; second, to smownts payshle under paragrap 2
third, 10 interest ?ua; fourth, to principal duc; ang last, to eny late charges due under the Note, )

4. Charges; Liens, Borrower shall pay all taxes, asyssamenis, gos, fines and jmpositions artributeble to the Property
which ragy eilain priority over this Securlty Instrument, and leasehold peyments of ground rents, if m& Borrower shall pay these
obligations in the meannér provided Ma:agraph 2, or i not paid in that er, Barrower shall pay theen on time direttly to the

raon owed payment, Borrewer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Erruwer makes these payments direcsly, Borrower shall promptly furnish to Lender receipts evidéncing the payments.

Borrower ¢hall prompily discherge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by l]hc liem in & manner ecceptable to Lender: (b) cootests in good faith e lien
by, ot 3fcnds against enforcemeat of e llen in, legal roceedings which in the )epder’s opinion cperate 1o prevent the
enforcement of the lien; of (¢) sccures from the holder of the Lisn ﬁ pgreament satlsfactor( to Lender subordinating the liem 1o
this Security Instrament. If Lender determines that any pant of the Property is subject to 8 lien which maﬂ attain priofiry over this

sty {pstrumeat, Lender may give Borrower 2 nolice identifying the lisn. Borrower shall satisfy the [ien or take one or mere
of the actions set forth above within 10 days of the giving of potice.

S, Hazard or Property Insurance, Borrower shall kecp (he lmprovements now existing or hereafier crected o the

erty insured againet loss by fire, hazards included within the term *extended coverage” and any Gther hazards, including floods
or flooding, for which Lender raquires insurance. This insurance .shull be main] in the amounis gnd for the periods that
Lender requires. The imsurance carrier providing the insurance shall be rﬁmen by Borrower subject 1o Lender's approval which
shatl not be unreasonably withhald. Jf Borrower fails 10 mainisin coverage described ebove, Lendar may, ai Lender’s option, obiain
ooverige to Eotoct Lender's rights in the Property in accordance with paragreph 7.

All insurence policies and renewals shall be scceptable 1o er and shall include a stendard morgage clanss. Lender
shall have the right to hold the policies end zenewals, 1T Lender requires, Borrower shall promptly give to Lender ell receipts of
ﬁid premiums and renewal notices. lo the event of loss, Borrower shall give prompt notice to the insurance careler and Lender.

ndér may make proof of loks If not made prompily h{lhurrowcr.

Unless Lender and Borrower otherwise agree in writlng, lnsurmromds shall be a])plied to restoration or repair of
the Property dameged, if the restorstion or repair Is economically feasible Lender's security 16 niot lessened, If the restoration
or repair is not mﬁmmally feasibie or Lender's securl? woutld be lessened, ashe insurance proceeds shall be applied to the sums
secured by this Secu t?r Tastiument, whether or pot then dus, with any exc¢ss paid to Borrower. Uf Borrower abardons the Property,
or does 1ot answet withip 30 days a notiee from Lender thar the insurance carrer has offered to settle 2 ciaim, then Lender m&?
collect the ipsurance proceeds. Lendsr may use the procesds 10 Tepeir or resiore the Property ar to pay sums secured by this
Security Instrumenl, whether or not then Gue. The 30.day period will begin when the potice is given.

Unless Lender and Bortower otherwise agree in wrhing, agp]mtion of proceeds 10 principal chall not extend or
postpone the due dett of the monthly payments referred to in paragraphs and 2 or change the amount of the payments. [f under
pac h 21 the Property s acquiréd by Lender, Botrower's right 10 any insurance policies and proceeds resuliing from damage
1ot e’_‘?’wpcny prior_to the agguisition shall pass to Lender 10 the sxtent of the sutas secured by this Security Instrument
immediately 33:‘“ to the acquisition.

N P upancy, Preservation, Maintepance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrowsr shall occupy, &stablish, and use the Property as Borrower's prmcipa] residence within sixrydays a.fgl‘" the execution of this
Security Instroment and shall contlnye to occupy the Ptopelgcgs Borfower's |1:vrin::i residence for ef least one year afier the date
of occupancy, urless Lernder otherwise agreos in wriling, w consent ehall not be unreasonably withhkeld, or tnless extenusting
circumstances exist which are beyond Borrower's control. Borrower shall not deswroy, damage or impair the Property, allow the
Propenty to deteriorale, of commil waste on e Property. Bomrowcr shall ba in default if eny forfeiture action or proceeding,
whether civil or criminal, s begum that in Leader’s good falth judgment could result in forfeiture of the Property or otherwise
materially irnpalr the lien crest bf’ this Security Instrument of er's security interest. Botrower migy cure buch B defaylt and
reinseze as provided in puagmh 8, by causing the action 'or proceeding to be dismissed with a ruling that, it Lender’s good faith
determination, precludes forfeiture of the Borjowes's interest In the Properry or ather material impairment of the lien created by
this Securiry Instrument or Lender's securily ipterest, Botrower shall also e in dsfault if Borrower, during the loan applicerion

ess, gave mazerlally false or inpccurate “information or statements to Lender (of failed 10 provide Lender with any material
ormatibn) in connecrion with the 1opn evidenoed by the Note, including, but not limited to, reprosentations copeerning Borrower™s
occupancy of the erty as & principal residence. ” If this Security Infirument i< on 2 leasetiold, Botrower shall comply with all
the provisions of the lease, If Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not werge uniess
Le rees 10 the me:ﬁ; in wrting. '
" Protectlon of Lender's Rights fn the Property. If Borrower falls to perform the covenants and apreements conteined
1n this Seeurity Instrument, or there i8S a Jegel proceading thet may sigalficantly affeci Lender’s rights in the Property {such as a
?ro ing in bankruptcy, probate, for condemrmation or forfeitute or 10 enforce laws of lations), then Lender may do and pay
or whatever is mssg?v to protect the value of the Property and Lender's rights in the erty. Lendet's actions may include
};aying zny sums secured by a Jien which has priority over this Security Instrument, sppearing i court, pagh%g reasonable attorneys’
aés dolnﬂ fatering on the Property 1o make repairs. Although Lepder may take setion under this paragraph 7, Lender does nol have
10 do 59,

Any amounis disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Secur-
ity Instrumenr, Unless Borrower god Lender agres to other terms of payment, thess amounts shall bear interest from the date of
dlsbursement 2t the Note rate and shall be payable, with interest, upon Totice from Lender 1o Borrower vequesting payment.

8. Mortgage Insurance. {f Lender required morigage ingurance as & corditlon of making the loan secured Dy this Security
Instrument, Borrower shall pay the c%)r.-.miur.m wired fo maintain the mongsge insurance in éffect, If, for amy reason, the
mortgage insurance coverage required by Leader iapses or ceases to be in effect Borrower shall pay the premiums required 1o
obtain coverage substaniiaily equivalent to the mortgage insurance préviously in effect, &1 a cost substantially equivalent 0 the cost
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Lender. If substantially
surancs previowsly in effect, from an elternate MOTLage insurer approved by !
e e i Bt Sot Rt B R e
the yearly mortgage insurance prevuium being pak ; ovetag® s Teierve paymEnts may 1O
r will accept, use and reisin these psymeots as & loss rescrve in lieu of mortgage h iod that Lender re uﬂcs}
ired, if mortgege Insurance coverage (o the &nfount and for the perl qui;
L"%ﬁi&" g;q:;r%:b& apgrr’g\?o.ﬁ Dgyhndﬁgr agaiﬁescoms ra'\l'lannble anc? is obtained, Borrower shalleny the premiums reqﬁxred
1o mainteid morigage Liserance b ¢ elc)t. of to provide a!}:c;’sues&&ve. u:;gn?&:e?:‘ivmmmt for mortgage insurance cnds
[TowWer ndeg or .. , .
mrdmge. i‘:i:h mo::ﬂg:d:?gnﬁ? nﬁgo;ttw ﬁn ::ugtei reasonable enines 1;1 &d s:n;gmun&ogfoﬁrmﬂy- Lender shall give
Borrower notice gt the time of or prier to an inspaction pg 1 A don With an
. nation. The proceeds of sy awerd or ¢ or damages, direct or consequenbial, in connection
oondemnt?ioncg? g:l"ttét ‘ttagc‘mg of m? part of the Pr%perry, or for conveyance in litu of condemnation, are hereby essigned and shaﬁ
be pald to Lender. . . itv I {
of a toal tzking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether g} g]:l e&rl:gt due, wif.h} exc%gs paid 13 Bgri'owexl". To the event of @ pariial taking of the Property in which the falr marklat
value of the Property immediaely before the taking ls equal 10 or freaﬁr the amount_of the sums secured by this Se«:,u:'.i y
Instrament immediately before the taking, unless Borrower and Leader 0 erwise fgree in writing, the sums secured by this Security
Instrament shall be Ieguced by the amount of the procesds multiplied by the following fraction: (2) the total amoynt of the sums
secured immediately before the taking, divided by (b) the falr market value of the Property i iately before the mld%m y
balance ahall be pald to Borrower, In the eyent Of a pania) laking of the Property in which the fair market value of the Property
immediately bsfore the taking is less then the amounl of the sums secured immbdiately before the la.ldnf unless Borrower and
Lender otherwise agrec in W%Ihldfﬂor un]essmnpplioable éammgrwisc provides, the procseds chall be applied to the sums secured
1 i whe of oot the sums ar ue.
by this Sffcglewprngpmym%tabmdoned by Bosrowes, or if, after notice by Lender to wa that the conderanor  offers to make
an award or settle a claim for es, Borrower fails to respond to er within 30 days after the date the notice 1s given, Lender
is authorized 1o collect and aegm procwdﬂs:, a1 3:19 option, elther 10 restoration or repair of the Property or 1o the sums secured
i arity Instrument, or not then due, ‘
by this stc 123 ILender amd Borrower otherwise agrse in writing, any application of progeeds to principal shall not extend or
postpone &e due date of the monthly paymens r:ﬁr:ted to in 1and 201 mfe the amount of such payments,
11, Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grented by Lender to mny sucoessor in lnterest of Borrower shall
not operate to release the lability of the original Borrower of Borrower's successors in intefest, Lender shall not be required to
commence proceed ainst any successor in interest of refuie to extend time for paypent or otherwise modify amoriization. of
the sums secured b gss:acuﬂ Instrurnent by reason of any demand made by the otiginal Borrower or Borrower's successors
In jnterest. m:any fo o byr{mder in exercising any right or remedy shall fot be & waiver of or preclude the exercise of aay
rlght o i?c. Sgccmors and s Bound; Joint and Several Ligbllity;Co-signers. The coyenants and agreoments of Lhls Securl
Instrumsnt shatl bind and benefll the successors and assigns of Landcr and Horrower, subject to_ the provislons of paragraph 17.
Borrower's covenants gnd agreements shall be joln and severel, Any Borrower who co—slﬁusr.hls Security Instrument but does not
execuic the Now: (a) 1t co-uignlngeg\lis 5 1y Instrument on.lr 10 mortgage, gramt end convey thar Borrower's interest in the
Property under the terms of this rity Instrizment; (b) i» not perso bilgated 10 pay tie sums secursd by this Securlty
Inﬂmmb:;& and (2) agreos that Lender and any other Borrower may | 10 extend, modify, forbear or meke any accommodations

with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent. ]

13, LoanChnl?u. If the loan secured by this. Security Instrument is subject to & Jaw which sets maximum loan charges,
and that law is Fnally inferpreted $0 thar the Interest or other 1oan charges collected or to be cotlecied in conneciion with the fean
exceed the pem:ined‘ litnits, then: aﬁ) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the

mmitted 1imail; and () any syms eadg collected from wer which exceédad limits will be refunded to Borrower.
Fendcr may chooss to make this refund by reducing the principal owaid under the Nots or by making a directcgaymen: to Borrower,
fa refund reduces principal, the reduction will be treated as e &sm pre? ent without &ny prepeyment chafge under the Note,
] 14, Notices. Any notlce 10 Borrower provided for ln thi Sec&r strument Ehall be glven by delivcrmigrlt or by mailing
it by first class mall unles: applicable law =5 use of another msthod. The notice shall be directed to the Propery” Address
ot any other address Borrower designates by notice to Lender, Any notice to Lender hall be given by first class maii 1o Lender’s
addrcss siated herein or any other eddress Lender designates by notice to Borrower. Any motce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lenger when given ps provided in this parafraph. Lo

15. Governing Law;Severability. This Secariry Instnunent shall be governed by federal law end the Taw of the jurisdiction
in which the Property is Jocated. In the evenl that any ?rovislon or clpuse of ﬂs Secirity Instrument or the Note conflicts with
applicable law, such conflici shall not affect other provisions of this 1y t or the Note which can be given effect
withowt the oonﬂictmngrprovislon. To this end the provisions of this Security Instrument end the Note ate declared to be severable.
16. Botrow sCopi;.r Borrower shall bé glvan one conformed copy of the Noté end of this Security Instrument.

. 17, Transfer of the owdf’ or & Beneficlal Interest in Borrower, 1f all or gopa.n of the Property or any interest in it
is s01d or trensferred (or if a bepeficla) interest in Borrower s sold or transferved m3“ trower it not & natural pérson) without
Lender's grlor written consent, Lendar may, at i option, require ate paymeant In full of gll sums secured by this Security
ISI;L‘“ mz_mlyeu \ Ho:'ntivar. this opiion shall not be exercised by Lender if exerclse i$ probibited by federal law as of the date of this
rument,

er exercises this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or malled within which Borrower must dpay all sums secursd by this
Securiry Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secuntymmmcm withour further potice or demand on Borrower.

18." Borcower's Right (0 Relnstate. [f Borrower meeis certaln conditipns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: (a) S days (or such other period as
applicable aw may specify for reinstatement) before sale of the Property pursuant to mg power of sa{e contained in thig Secorlty
Instrurent; or (b) entry of a judgment enforcing thls Security Iastrument. Those condidons re that Borrower: (a) pays Lender
all sums which theo would bé due under Sezarity Instrament and the Note as if no acesieration had oocurred; (g) cures any
default of any other covenants ot mgresmcnls; éc) avs ell expenses Incurred in enforcing " ltly Instrumen:, including, but
not limited 10, reasonable attorqe{s fess; und (d) &u such action es Lender may reasonably require io assure that the lien of this
Secutity Instrument, Lender’s rights in the Prop2rTy and Borrower's obltfation 10 pay the sims secured by this Security Instrument
ghal! continue unchanged, Upon relnsiatement Dy Bomrower, this rity Instrument apd the obligations secared hercby shall
remaln fully effective as if 0o acceleration had ocotrred. However, this right to reinstate shall not apply in the case of accelération

under paragraph 17, .

_ P 19, mgale of Note; Change of Loan Secvicer. The Note or & partial interest in the Note (together with this Scourity
Instrument) may be sold one or more times without prior notice to Borrdwer, A sale may result in a mﬁm the entity (knowh
as the "Loan Servicer") thal collects monthly paymenis dus under the Note and this Security Instrument. ere also may be one
ot mote chenges of the Loan Servicer unrelated to & gale of the Note, If there is 2 change of the Loan Servicer, Borrower willbe
given written notice of the change In accordance with pargl;uph 14 above end agglicabla law. The notice will state the name and
fddress of the new Loan Servicer and the address to which payments should be made. The notlce will also contein any other
information required by g) licable law,

20. ﬂnrdous ubstances, Borrower shall not cause or parmh the presence, usc, disposal, storﬁ?, or release of any
Hazardous Substances on or in the Prlzlpcny. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that s in violation of ang Environmental Law. The preceding two senteaces shall not apgly to the prescnce, use, or siorage on the
Property of small quantities of Hazardous Substances that are geserally recognized to bé sppropriate to normal residentlal uses
snd 10 Mgiotensnce of the Property.

Botrower shall promgﬁgv give Lender wriren potice of any investigation, ¢l demsnd, lawsult or other action by any
goveramental or reg'ulngg sgem:{ or pﬁ{tgte perty involvingthe Propemy and any Hazardous Substance or Environmental Law of
which Borrower has ac YXoowledge. If Borrower learna, or s nodifisd by e qovsrnmcmal or regulatory authority, that an
refoval or other remediation of Huzardous Sy ce affecting the Pmperfvy & necessary, Borrower shall promptly 1ake all
nacessary remedial ections ip aceo. with Envignmmta}' Law. : . .

_ "As used in this h 20, "Hezardous Substances® are those substances defined as toxic or hazardous substances by
Brvironmental Law and the followlng substances: gasolipe, kerosens, other fiammable or toxic petrolsum products, toxic pesticides
and herbicides, volatile solven's, maerials containing asbestos or formaldehyde, and radioactive materials. As used {n this paragraph
20, "Bnvironmental Law” means federal laws and laws of the jurisdicrion where the Property is located that relate to health, safery
or eavironmeqtal protection.
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NON-UNIFORM COVENANTS. Borower and Lender further covenant pad agtes as follows: ;
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower'sbreach
of any covenant or ent in this Security Instrument (but not prior to acceleration under paragraph 17 wnless applicable
law provides otherwise). The notice shall specify: () the default; () the action required to curt the defanlt; (¢) a date, not
1ess than 30 days trom the date the notice is givento Borvower, by which the default must be cured; and (d) that fajlure to cure
the default on or before the date specified In the notice md result in acceleration of the sums secored by this Securitﬁ
Instrumeat and sale of the Property. The notice shall further fnform Borrowes of the r&ht to reinstate after acceleration an
the rlq;tri to bring & court action to assert the non-existence of a default or any othet delese of Borrower to scceleration snd
sale, If the default is not curcd on or before the date specified in the notice, Leander, ai its option, may require Immcdiaie
ayment in full of all sums secured by this Security Instrumpat without further demand and sy invoket r:dpowar of sale gud
any other remedies permitted by applicable law. Lender ghall be entitled to collect all expenses inear in pursuing the
remedics provided in this pavagraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
Lender Invokes the power of sale, Lender ;hall’.loalve Borrower, in the manner provided in paragraph 14, notice of
Lender's clection to seli the Property. Truste shall give notice of sale bznqlublic advertiyement for the time and in ‘the manner
rescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public anction to-the bighest
idder for cash at such time and place in De Soto County as Trustée desiwm In
the uotlsc:tel of sale i one or more parcels and in any order Trustee Jetermines. Lender or Its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchascr Trustee's deed conveying the Property without any covenant or warmn?r.-
exprassed or implied. The recitals in the Trustee's deed shall be primn Eacle evidence of the truth of the statements maac
thereln. Trustee shalt apply the proceeds of the sale in the following order: (a) to We& of the sale, incloding, but not
limited to, reasonable Trustec's and attorneys' fees; (b) to all sume securad by this y Instrument; and () any excess to
the person of persons legally entltled to it.

22. Release. Upon payment of all surns secured by this Secority Instrument, Lendec shall cancel this Security Tostrument
10 Borrower. If Trustee s requesied to cancel this Security Instrupent, all notes evidencing debt secured by this Security
Tnstrument shall be swrendered 1o Trustee. Borrower shall pay :;ly recordation costs. Lepder may charge Borrower a fee for
releasing this Sacurity Instument, but only if the fes Ls paid to 2 third party for servioes rendesed and the charglng of the fee is
permitted undet applicable law,

23. Substitute Trustee. Lender, at lts optlon, may from tme to time remove Trustee and appoinl & SUCCEEE0T trustee 10
soy Trustes appointed hereunder by an instrument recorded in tue county in which (kls Security Instrument is recorded. Without
cogv;yance“af 1;.‘?; lParopeny. The successor irustes shall succesd to all the title, power and duties conferred upon Trustee herein
and by applicable law,

24, Riders to this Security Instrument. 1f one or Hore riders are executed by Borrower and recorded togeiher with this
Secuzity Intirument, the covenants and Rgrecrsnts of each |such rider shnll be incorporated into and shall amend and sepplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiry Instrument.

[Check applicable box(es}]. |

Adjustable Rate Rider [ Cosdominium Rider [) 1-4 Family Rider
Gradusted Payment Rider [T Plaaned U lit Development Rider [} Biweekly Payment Rider
] Balloon Rider [ Rate Jmprovement Rider [] Second Home Rider

[0 Otherls) [specify} .

|
_ BY SIGNING BELOW, Borrower &ccepts and egrees to the terms and covenants tained in thi i
and in any rider(s) executed by Borrower and recorded Vﬁilh i . ' contained in this Socurty Insteumen

(\9% Y . W

\ S N LEILANI w/ Borrowar
~Borrower
Romrpwar
15pa hh\é’ Tos Ling Por Ackiowisdgmany)
STATE OF MISSISSIPH, Ds SoOto : County 3s:

2%(0\ ; : '
On this day of M}u § . ,personally appeared before me, the undersigacd

authority in and for said County and State, the within named
JERRY W. LEE and LEILANI J. LEE

, who acknowledged hat he si d delive
foregoing instrument on the day and year thertin mentioned. g e signed and delivered the
Glven under my hand and seat of office. '

My Commission Explres: %\%\2@ - l: - M{W WLUU/]

l..ull"l'n“ . o
ot ‘iv Nﬂn‘l’,‘ Publis
(Seal) R A AR
S '.-.“,.-u ..... < "',.
RTA ﬁ’) &
L
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